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Cashewinformation Market Review 
 
Vietnam 
 

 Clarification on March-2021 Vietnam RCN Import data: In Vietnam, 

customs data it was mentioned that Vietnam has imported 479,559 tons 

in the month of March-2021.  When we analyses the data, it is clear that 

there is some error with respect to Cambodian figures. It has mentioned 

that Cambodian import figures at 377,978 tons. As we know that 

Cambodia’s last year RCN production was closer to 240,000 tons, which 

is a new record. Based on the past few years’ data from Cambodia for the 

month of March, the highest March import was 73,600 tons in March-

2020. So from the above, we can safely assume Cambodian import figures 

for March-2021 is likely to be in the region of 70,000 and 100,000 tons, 

and not 377,978 tons. So overall March Vietnam RCN import figures are 

likely to be in the region of 179,559 and 210,000 tons. However, it is 

better to wait for the official clarification from Vietnam customs as and 

when they update the April fortnightly data and the cumulative year to 

date data.  

 Vietnamese and Cambodian RCN crops are still in peak season time and 

is likely to be over by the end of Apr or early May. In May the arrival is 

almost belonging to some abnormal trees area that flowered late and with 

small production. Last week outturn was down compared to 1st week of 

Apr due to a lot of rain. Processors are facing difficulties to dry RCN, 

many processors could not find workers to dry seeds even after paying 

extra amount, as workers find it difficult to collect or dry the seeds when 

it rains.  

 Cambodia seeds are traded at around 1250-1390 USD/MT dried seeds 

with outturn 46-51 lbs, nut count being 180-200/kg 

 West African seed arrivals are less and offers were also less. Until mid- 

April about 500,000 tons RCN had reached in Abidjan waiting for exports; 

However, the quantity exported out of IVC is not that big, due to problem 

of logistic, shortage of jute bag, shortage of space, shortage of empty 

containers. Seed traders also make warn to the buyers that there will be 

more delay at transshipment ports and transit time from Africa to VN 

should be 65-90 days instead of 40-50 days as normal year.  

 Currently the offers from West Africa come to the market mainly with low 

outturn in the region of 45 and 47 lbs; price ranges from USD 1210 and 

1275 per ton CNF, HCM.  Recently IVC 47 lbs is being offered around 

USD 1300 per ton, but with no buyers, as the price is too high. 

 Kernel Market:  Cashew processors are still trying to buy as much RCN as 

they can from Vietnamese traders locally and Cambodia origin. Kernels 

buyers are still buying and paying higher price than first week of April.  

 As the Covid scenario is worsening day by day across the globe, with India 

joining the pandemic with more number of cases coupled with prevailing 
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logistic situation, things are not rosy for the cashew fraternity. Freight 

costs continue to rule higher, material not received on time due to delay 

in cargos, processors may face a shortage of RCN either by May end of 

early June. These are some of the problems which can prevail in the 

market and may create fluctuation in prices. 

 Cashew kernel price FOB offers (current/spot) given below-from small to 

BRC certified processors. 

 W180: 3.90-4.00 

 W210: 3.70-3.80 

 W240: 3.30-3.50 

 W320: 2.95-3.40 

 W450: 2.65-3.00 

 LBW/SW320: 2.65-2.85 

 WS: 1.70-2.00 

 LP: 1.20-1.40 

 SP: 0.85-1.15 

 

India  

 In India, the kernel demand especially for wholes is not that great in the 

last one month or so. Now, due to surge in Covid cases the state of 

Maharashtra is under lockdown for two weeks, Delhi for one week, 

Rajasthan for two weeks, partial lockdown in MP, TN, Uttar Pradesh, 

Karnataka and other states, could impact the regular movement of goods 

and this could delay the produce to reach the retailers/supermarkets on 

time. Moreover, due to fears many more restrictions, people may not 

prefer to stock in big quantities. 

 In Andhra, the new crop has started with price being INR 7300 per bag for 

80 kg for 53 lbs. The new crop quality is good and is expected to pick up 

in the coming weeks. In Odisha, the crop is expected to hit the market by 

April end or by first week of May onwards. In both these states, the crop 

is expected to be normal. 

 In Mangalore and Tuticorin ports, a lot of last year imported RCN is 

readily available especially from Guinea Bissau. The same is offered in the 

local markets at INR 115 for 53 lbs (with tax). 

 In Tuticorin, about 35,000-40,000 tons of old crop (imported one) is still 

lying at port warehouses/with traders. Current Ghana RCN new crop is 

offered in the region of USD 1250 and 1300 per ton for 49-51 lbs.  

 In Panruti, new RCN crop is expected to hit the markets from the first 

week of May onwards. Since mid Feb, there have been no adverse weather 

conditions and the crop is looking good. Kernel demand is seen moderate 

so far, however lockdown/partial lockdown/restrictions due to Covid by 

most of the states may slow down the movement of kernels in the coming 

few weeks and a clear picture may emerge in the first week of May.      

 The cost of imported RCN may rise in the coming months as Indian rupee 

is likely to hit 76-76.50 in the latter half of Q2 of this year. This could 
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impact the processors margin, who are already hit by higher RCN price 

when compared to last year.     

 Raw nut markets are turning slightly negative in view of the second wave 

of Covid in India. In Mangalore, offered price from Cote d’Ivoire USD 1250 

for 49 lbs, Benin at USD 1300 for 49 lbs and Ghana at USD 1200 for 49 

lbs. 

West Africa Report 

In Côte d'Ivoire, each new week of cashew marketing is as intense as the 

previous one, with strong competition, despite the slight increase in prices that 

is now being noticed in all producing regions. Both traders and processors 

continue to cover their stocks due to fears about the second harvest. In the 

northeastern production areas, near the Ghanaian border, where the quality of 

the nuts is still good, raw nuts are now offered in the range of 350-400 fcfa/kg 

(USD 0.64-0.73). In the central regions of the country, prices have also risen 

slightly and range from 300 to 375 fcfa/kg (USD 0.55-0.69). Some rains were 

observed in the northern producing areas, but the quality of the nuts remains 

more or less good. 

RCNs of Côte d'Ivoire origin are offered between 1200 and 1300 USD/ton CFR 

for a yield between 46-48. 

Since the beginning of the season more than 500,000 tons of RCN has moved 

from farm gates to Abidjan port warehouses. But only about 25-30 percent of 

the arrived quantities are being exported out of IVC mainly to India and 

Vietnam.   

In Benin, the marketing of raw nuts has dropped slightly over the past two 

weeks due to the presidential elections held on Sunday, April 11. However, it has 

picked up in recent days with more or less stable prices offered, despite the low 

availability of nuts in some areas of the north of the country. Nuts are offered in 

the range of 400 and 500 (USD 0.73-0.92) fcfa/kg in the communes of Borgou 

and Alibori that still have nuts, while in Zou and Collines, they varied between 

425 and 550 fcfa/kg (USD 0.78-1.01). With the onset of the rains, the quality of 

the nuts is beginning to decline in some localities. 

RCN of Benin origin are offered between 1250 and 1350 USD/ton CFR for a KOR 

between 46 and 48/49. For 48/49 the quantity available is very less. 

In Benin about 85,000-90,000 tons of rcn has arrived since the beginning of the 

season and about two-third exported out to Vietnam and India.  

In Burkina Faso, a disparity between supply and demand is beginning to be felt. 

Fewer and fewer nuts are available while demand is increasing, as are the farm 

gate prices. Last week, nuts were offered at 375-400 fcfa/kg (USD 0.69-0.73) in 

the southwest and center-west producing areas, while in the Cascades and 

Hauts-Bassins, producers offers ranged from 400 to 425 fcfa/kg (USD 0.73-

0.78). 
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It should also be noted that a few weeks ago, a few trucks were apprehended by 

the authorities for the fraudulent transport of raw cashew nuts for export to 

certain neighboring countries. 

In Senegal, the campaign is also in full swing with strong demand from local 

and foreign buyers. Farm gate offers last week ranged from 425 to 460 fcfa/kg 

(USD 0.78-0.84) in the western producing areas of the country. Nut quality is 

good with a KOR between 50 and 52. 

RCNs of Senegalese origin are offered between 1400-1500 USD/ton CFR for a 

KOR of 51-53. 

CASHEW MARKET  
COMMENTARIES FROM EXPERTS 
 

Cashew Nut Kernels 

 

The two keywords mostly discussed in the cashew world are crops and logistics 

at the moment. 

 

Crops: The Vietnamese crop is definitely 

less than anticipated a couple of weeks 

ago and this is creating issues, as the 

Vietnamese processors are depending on 

the Vietnamese crops for processing 

during April, May and June. The West 

African crops in some countries is also 

showing uncertainties and not looking 

promising, which can create some further 

shortage during the 2nd half of 2021. 

 

Logistics: the issues faced over the past week with the Suez Canal blocked will 

have an impact on availability in the coming weeks still. Hopefully with some 

more weeks all containers delayed will arrive and give some relief to the market. 

But, the availability of containers and vessels remains an issue. Will this have 

an impact on the movement of stock from WA to Asia as well? This is a real 

concern! 

 

So, the nearby future for cashew nut kernels is not looking bright and it will 

become an interesting season. Higher prices for RCN and thus for kernels might 

cause defaults of contracts. The demand will than come for a 2nd time in the 

market and disrupting the figures as traders and importers have to cover their 

commitments to their buyers. 

 

We expect prices to increase further and while spot prices are already 10-20% 

higher than at the start of 2021, we expect the prices on shipment to follow 

rapidly. 
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One thing is proven again, processing in West Africa is the key for one of the 

problems above. Processing at producing place takes out the extra movement of 

cashews from WA to Asia and shorten the route from processing to market as 

was shown in the ACA presentation in the enclosed picture. 

 

Source: Kees Blokland, Global Trading & Agency, the Netherlands 

 

 

Other Nuts Market  

 

The Indian market closed the week ending April 17th, 2021 on a bullish note, 

after showing some signs of bearishness in the early half of the week. The 

position report for the month of March had its impact on the sentiments of 

importers and traders and the markets were weak on the sentiments; however, 

as predicted it has bounced back with some good demand as better sense 

prevailed considering at the fundamentals of Indian consumption. The demand 

has been excellent looking at the closure of many Indian States on account of 

the rise in the positive cases of CORONA VIRUS. 

  

Market Status:  

FAQ NP Kernels INR 550-560/Kg 

NPIS-70% SS basis INR 15600-15800/40 Kg (eq.$1.73-$1.76/Lbs) 

Independence Inshells INR 14500-14600/40 kg (eq. $1.59-1.61/lbs) 

 

 

BDG was traded at INR 15800-16000/40 Kg, a whopping 10 cents/lbs recovery 

or upside movement since the last week's update.  

  

The kernel prices have also gained substantial grounds with NP FAQ kernels and 

Independence Inshell's traded at INR 14500-14600/40 Kg, Equivalent to $1.59-

1.61/lbs of origin prices. IIS's upside since last week has also been 10 cents/lbs. 
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Independence FAQ Kernels traded in 

the range of INR 500 and 510/kg 

(Including 12% GST and Market 

Dhara of 2.625% considered as Cash 

Discounts). 

  

California handlers offered the prices 

in the range of $ 1.95-2.00/lbs on a 

70% SS Basis for NP Inshell's with a 

20 cents/lbs discount on 

Independence. 

  

As I have been stating that 10 cents/lbs are the maximum open price risk an 

Indian buyer is comfortable with and from now on the gap is going to get narrow 

and we might see some buying in the coming days unless California increases its 

prices further looking at the demand. 

  

Covid positive cases in India are a cause of concern with every day becoming a 

record-breaking day. Last 24 hours have seen a case surge of over 2,73,000 + 

Positive cases pushing the caseload to over 1.50 crore with active cases of over 

19 Lakhs (19,00,000+) of active cases. 

  

The states of Delhi (from the Night of April 19th till the morning of 26th April) and 

Rajasthan (Till May 3rd,2021) have announced complete Lockdown/Curfew. 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 

International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the Second Half of 
April-2021) 
 

Grade Description Grade W3-W4 April, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.60 3.75 

WHITE WHOLES CASHEWS 240 W-240 3.45 3.50 

WHITE WHOLES CASHEWS 320 W-320 2.95 3.00 

WHITE WHOLES CASHEWS 450 W-450 2.70 2.95 

SCORCHED WHOLES CASHEWS 210 SW-210 3.15 3.20 

SCORCHED WHOLES CASHEWS 240 SW-240 3.05 3.15 

SCORCHED WHOLES CASHEWS 320 SW-320 2.70 2.85 

SCORCHED WHOLES CASHEWS 450 SW-450 2.50 2.70 

FIRST BUTTS/ WHITE BUTTS FB/WB 1.45 1.62 

FIRST SPLITS/ WHITE SPLITS FS/WS 1.45 1.65 

LARGE WHITE PIECES LWP 1.25 1.30 

SMALL WHITE PIECES SWP 0.85 1.05 

CHIPPS CH 0.80 0.95 

BABY BITS BB 0.65 0.85 

SCORCHED BUTTS SB 1.20 1.25 

SCORCHED SPLITS SS 1.20 1.25 

SCORCHED PIECES SP 0.90 1.15 

 
Domestic Prices of Nuts 
 
Table-3: Cashew Kernel: India spot prices in production centers as on 
04/19/2021 in INR/kg 
 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 904 - - 950 1100 - - 

W210 850 860 - 900 920 950 - 800 
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Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W240 725 683 730 718 760 780 670 720 

W320 630 628 690 620 650 690 620 630/640 

W400 550 - - - 600 - 560 580 

W450 - 520 570 - 590 600 - - 

W1 - - - - 630 - - - 

S180 - - - - 900 - - - 

S210 - - - - 800 - - - 

S240 675 - - - 650 720 630 - 

S 590 564 580 - 540 - - - 

LWP 480 529     480 450 480 470 430 500 

SWP 350 - 350 300 380 425 380 470 

K 500 - - 520 490 500 480 - 

JH 620 - - 600 560 - 490 580 

SSW - - - - 550 - - - 

BB 250 463 - 200 250 225 - - 

JK/JB 530 - - - 500  450 530/540 

SW 570 - 530 - 620 570 520 - 

 
Note:  Above quoted prices are with tax and tin packing. 

 
Prices of Nuts in Other Indian Markets  
 
Table-4: Cashew Kernel-India spot prices at terminal markets as on   
04/19/2021 in INR/kg  
 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1130 

W210 900 920 

W240 810 820 

W320 730 730 

LWP 540 490 

SWP 380 370 

JH/S 630 610 

BB 230 190 

 

CNSL Market Updates  
 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka  
 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 36 4.00 8.80 
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 Cashew factories are working at 25% of capacity due to fear of Corona 

in Panruti area. Moreover, as Maharashtra, Delhi are affected, there are 

practically no cashew kernel orders from there causing stock pile up in 

Panruti.  

 The shell price has shot up to INR 9.60 per kg. Cake is 

fetching INR 4.80 per kg. CNSL is maintained around INR 33.50 per kg. 

There appears lesser interest now from furnace oil suppliers and 

cardanol manufacturers are building up stock to face any eventuality in 

case of lockdown. 

 

Source: Omprakash N. Phadnis, Panruti - Tamilnadu 

 

Currency Impact  
 
Table-6: Currency Movement - FOREX Rates  
 

Currency 04-09-2021 04-16-2021 
Wk-on-Wk 

% Change 

Indian Rupee (INR)  74.75 74.35 -0.54 

Euro (EUR) 1.19 1.20 0.84 

Japanese Yen (JPY) 109.65 108.77 -0.80 

Brazilian Real (BRL) 5.68 5.59 -1.58 

Chinese Yuan (CNY) 6.55 6.52 -0.46 

Singapore Dollar (SGD) 1.34 1.33 -0.75 

Tanzanian Shilling (TZS) 2314.00 2314.00 0.00 

Thai Baht (THB) 31.45 31.21 -0.76 

Mozambique New Metical (MZN) 62.87 55.49 -11.74 

Vietnam Dong (VND) 23065.00 23067.00 0.01 

Indonesian Rupiah (IDR) 14560.00 14560.00 0.00 

West African Franc (XOF) 548.00 544.42 -0.65 

Ghanaian New Cedi (GHS) 5.75 5.75 0.00 

 

 

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 72.30 72.00 72.95 73.40 

EURXOF 650 646 660 664 

EURUSD 1.18 1.16 1.22 1.24 

  
Rupee may continue to remain under pressure going forward    

          

 Indian rupee last week traded in the region of 75.45 and 74.29 and finally 

settled the week at 74.35 against the dollar.  

 Due to fear of rising corona cases, Indian markets may correct slightly, 

which may result in rupee depreciating well above 76-76.50 in the coming 

one month or so.  
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 India’s Wholesale Price Inflation (WPI), spiked to 7.4 percent in March-

2021, the highest in last few years.  

 Increasing lockdowns, restrictions on HORECA, night curfew across the 

key economic hubs may take a toll on the Indian economy at least in Q2 

of this year. However, the impact is likely to less severe when compared to 

last year.     

 Overall rupee may remain under pressure/highly volatile and may trade 

in the broader region of 73.5 and 76.50 in Q2 of this year.   

 

EUR may continue to remain positive, ECB speech will be watched closely   

  

 EURUSD firmed up after hitting the recent low of 1.1680 and are 

currently closed at 1.1983 as on April 16th. 

 EURUSD could retest 1.22-1.24 once again as long as it holds the support 

of 1.16. 

 Now all eyes on this week’s ECB meeting, which is expected to leave the 

Eurozone interest rates unchanged and its various Asset purchases 

programs. 

 However, ECB president press conference will be watched closely for any 

further cues. 

 Euro zones flash April purchasing managers index will be watched closely 

this Friday, which is expected to be lower due to lockdown extensions and 

restrictions over there. 

 

 

Health Benefits 

Effects of Raisins on Cardiovascular Risk Factors  
 

In the journal Irish Journal of Medical Science, 

a newly published article discussed how the 

consumption of raisins, specifically black seed 

raisins, could affect certain cardiovascular 

risk factors in hyperlipidemic individuals. 

 

A randomized controlled trial was performed 

in which 38 hyperlipidemic patients were 

separated into two groups, with one group 

receiving 90 g/day of black seed raisins and 

the other group receiving no intervention. Researchers analyzed blood pressure, 

lipid profile, high-sensitivity C-reactive protein (hs-CRP), malondialdehyde 

(MDA), and serum total antioxidant capacity (TAC). At 5 weeks, participants’ 

cardiovascular risk factors were examined and it was shown that the blood 

pressure significantly reduced for those who consumed raisins and that the TAC 

was significantly increased. Moreover, the serum level of MDA was lower in the 

raisin group compared to the control group. The other factors showed no 

significant changes. 
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In conclusion, the results suggest that consuming black seed raisins could lead 

to beneficial effects on some cardiovascular risk factors like blood pressure and 

serum antioxidant capacity in individuals with hyperlipidemia. 

 

Source: https://www.nutfruit.org/health-professionals/news/detail/effects-

of-raisins-on-cardiovascular-risk-factors 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

https://www.nutfruit.org/health-professionals/news/detail/effects-of-raisins-on-cardiovascular-risk-factors
https://www.nutfruit.org/health-professionals/news/detail/effects-of-raisins-on-cardiovascular-risk-factors


 

20 

 

Volume 22 | Issue 16 | April 12-18, 2021 

    

 
 
 

 

REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 

 

mailto:swapna@eventellglobal.com
mailto:newsletter@cashewinformation.com
mailto:content@cashewinformation.com

